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only a few men. The commission had never thought or 
expected that the problem was to be solved in this way, 
and that many would go ; but a few of them will go and 
this small transference will give some relief. We 
have facts to prove this. I regret that the discussion 
has turned so much on the question of remedies. It 
seems to me that at present we need rather to answer 
the question, Who are the unemployed ? 



Population and Capital. 

BY ARTHUR T. HADI<EY, M.A. , PROFESSOR OP ECONOMICS IN YAI,E 
UNIVERSITY. 

The paper is published in full in volume IX, nos. 
5-6. Its leading points were as follows. 

1. The Malthusian theory and the theory of capital 
can only be understood in immediate connection with 
one another. 

2. In the very beginnings of capital some limitation 
of population was absolutely necessary. The earliest 
forms of limitation were infanticide and maternal con- 
trol. Both of these were defective in not ensuring ac- 
cumulation — they checked consumption but did not stim- 
ulate production. 

3. The paternal family created a possibility of accum- 
ulating capital, and in its more modern forms gave a 
powerful stimulus to production. It also paved the way 
for natural selection of prudent men and prudent races 
and elimination of the emotional and the imprudent. 

4. It is under the conditions created by the paternal 
family and the modern system of control of capital that 
the Malthusian theory is true. Malthus made the mis- 
take of assuming that the truths in his theory were too 
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general. But his critics make a far greater mistake in 
supposing that we can ignore the Malthusian theory and 
yet retain the advantages which the institutions of the 
family and private capital 
which have adopted them. 



Credit Instruments in Retail Trade. 

BY PROFESSOR DAVID KINLEY, PH.D., UNIVERSITY OF ILLINOIS. 

The data on which this paper is based were kindly 
put at my disposal by the comptroller of the currency. 
They consist of replies received from 2,465 national 
banks to questions suggested by myself. The blanks 
sent out called for the amounts deposited in the banks on 
the settling day nearest the 30th of June, by retail 
grocers, butchers, clothiers, furniture dealers and fuel 
dealers. The banks were requested to specify the 
amount of each of the different kinds of money, and the 
amount of checks and other instruments of credit, in 
each deposit. Information was asked for also as to the 
usual period of credit in retail trade, the extent to which 
wages are paid by checks, and the extent to which the 
employes get their pay-checks cashed by merchants. 

The amount of retail payment which the returns 
cover is very close to $6,000,000. Of this amount 58 
per cent, is in checks and other instruments of credit, 
and 42 per cent, in the various kinds of money. The 
percentages are classified in the following table : 

et „ f . Percent. Per Cent. 

stdce - of Money, of Checks. 

Alabama 35 65 

Arizona 40.6 59.4 

Arkansas 39.7 60.3 

California 58.4 41.5 



